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Hugo Loneragan is a Chartered Accountant with 20 years’ experience 
helping corporate clients prevent, investigate and resolve complex 
accounting issues, financial reporting irregularities and corporate 
wrongdoing including fraud and bribery & corruption. 

Prior to founding Quantum Forensic Solutions in 2013, Hugo worked in senior director 
roles with Deloitte in Sydney, New York and Europe, then McGrathNicol Forensic and 
Aon Global Risk Consulting in Sydney. 

Hugo has led large forensic accounting investigations in Australia, Asia, the United 
States, United Kingdom and Europe. These include Foreign Corrupt Practices Act 
investigations, US SEC accounting and reporting investigations and company-instigated 
investigations of accounting irregularities, suspected fraud and corporate wrongdoing. 

With a strong focus on achieving positive outcomes for clients, Hugo helps lawyers and 
their clients understand their exposures to corporate malfeasance and fidelity risks. 
Often acting as an adviser to the Board, Hugo delivers insightful and practical advice on 
how to investigate irregularities and manage external stakeholders and regulators. 
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Forensic accounting expertise. 
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World’s Largest Foreign Corrupt Practices Act (FCPA) investigation 
Led a multi-national team for the China region of a global investigation, 
reporting to the U.S. SEC and Department of Justice. Working with a 
global law firm, we employed investigators, forensic accountants, data 
analytics practitioners and computer forensic specialists to execute a 
complex investigation work plan and report findings. 

Global accounting investigation in the media & advertising industry 
Led the investigation in Europe of a global investigation into financial 
statement irregularities for a global media and advertising company. 
Reporting to the Board audit committee we presented to the Board and its 
lawyers on the accounting misstatements, resulting in significant 
restatements of accounts and filings to the SEC in the U.S. 

Breach of supply agreement in the Australian grocery industry 
Conducted the investigation into a breach of supply agreement dispute 
between dominant market participants, including the tracing and 
quantification of trading terms and accounting for wholesale customers 
over several years and authoring an expert accountant’s report served in 
the Supreme Court of NSW. 

Market timing investigation of a New York investment company 
Led a multi-disciplinary team of economists, accountants and data 
analysts reporting to lawyers for the company to undertake investigation, 
financial modeling and quantitative analyses of the trading of its managed 
funds. Our work was in parallel with an investigation by the US SEC and 
assisted in the agreement of a settlement with the SEC. 

Compensation to investors from an ASX 100 company 
Engaged by the lawyers acting for the company to oversee the 
development of a methodology for a scheme to compensate investors for 
losses resulting from market non-disclosure and to execute a process and 
mechanics to approve claims for payment, to fulfill the terms of the 
compensation scheme. 

Selected forensic accounting experience. 
Hugo has led forensic accounting investigations into fraud, bribery & 
corruption, financial statement manipulation and defective market 
disclosures for private companies and listed entities across the world. 


